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To t Chief 7conomlc Research, OMR
Aoting Chiel Coordination, ORR
CIA Legislative Counsel

From : feting Chief Rconomic Defense Division, ORR

~whjeets Proposed Jevision of *Trends in “conomic Orowth", 1°55 Study
Propared for tw Joint {Congressional’ Comd.ttae on the
Economic Report

le I asoertained today in & conversation with Dr, Charles ©,
Sheldon, senior apscialist on the staff of the Library of Congreas,
that the subjeet r~port will be revised in the coming months with the
ohject of having an up-toe-date and more inclusive presentation come
pleted in ‘ovember 1956. This study will serve as the besis for pube
lic hearings by the “ubcommittee on Foreign Scomomic Pollicy which are
tentatively scheduled for December 1956,

2, ™e objectives of the Subcommitise are substantially as fole
lows; to provide inTarmation on:

‘a) eurrent economic trends bemind the Iron and Tamboo
curtains, in the Free World, and in the uncomritted recions;

(b) the nsture, sxtent and actual performence of Communiast
efforts in providing economic sssistance to underdsveloped arcasj

(c where present trends may be leading the United States,
and the broa’l implicet:ions Tor 1,5, economic pelicy, particularly
foreigm aid and {nvestment pelicy; -

(d) the possible impact on the .3, economy in case of marked
reductions in armament cxpenditures, i such reductions become
possible,

3. The spproech wiich is expected tc be taken in revisin> the
srrends® study will be to wake a setective rsorzanization anmd updating
of data, ading information on such areas as Compunist China, Japsn and
India which were not covered in the original report. Ain effort will be
made to draw widely upon research completed or currently underway in
key universities, resesarch imstitutions, and goverrmontal acencies. The
focus will be placed on the rost significant portions of the nreviows
study and the current editors will concentrate on the implications and
interpretations that a near most si:nifleant for tis current Fast-test
economic strugrle.
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he The ori ndg® study was prevared in 1984 under the di-
STAT rection of drawiny support from the legislative Ree

ferernce Service snd other sorcjelists and comsultant~, 7re Shelden

nas deen desineted to Jirect the yreparation of the revised version.

Dy, Cheldon was the economist for the fubccmmittes on Forelgn Feonomic
Poliey durine thedr public hearinge in November 1955, and follouwins those
hesrings he wrote the “ubcommittee Reporit, entitled "Forelrn E:conm@a
Policy*, which wes published on Jamuary 5, 1956, 0Or. Sheldon is a Taval
nesarve intelll ence officer and wiils on active duty during the Koresn
war he held a TOP SErRET Bavy clearance,

S. fesisting Dr. Sheldon will be Fr, 2. David Redding, presemtly
performing economic research uncer contrect with the Library of Congress
for the Air Ferce., Mr, Redding has previously worked for the Rand Cor-
poration and for the Nepartrent of State. 2 check onm hiwm, via St/I/RR,
with the CIA Security Office revealed that he had held & TP SRCRFT
clearznoe while he wes an employes of the Departmont of State.
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reting Chief D/E/RR
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